PENSION AND RETIREMENT BOARD

TOWN OF EAST WINDSOR
11 RYE STREET
BROAD BROOK, CONNECTICUT 06016

MINUTES OF SPECIAL MEETING
Wednesday, January 25, 2018, at 6:00 p.m.
Town Hall Meeting Room

*****Minutes are not official until approved at a subsequent meeting. *****

Members Present: David King, (At Large Member) Vice Chairman; Edward Bowsza (At

Large Member), Elizabeth Burns (Police Commission),Cindy Herms
(Board of Finance), Frances Neill (Board of Education).

Members Absent:  Jason Bowsza (Board of Selectmen); and William Syme (Board of

Finance).

Others Present: Gayle Carolus, Pension Administrator/Interim Treasurer (Advisory);

Press:

Robert Maynard, First Selectman (Advisory); Webster Private Bank:
Robert M. LeBreux, Senior Vice President, Institutional Fiduciary
Services Manager; Robert E. Maglio, Vice President, Portfolio Manager.
Public: Keith Yagaloff.

No one from the Press identified themselves at this Meeting.

Call to Order:

Vice Chairman King Called the Meeting to Order at 6:00 p.m.

Minutes Approval/Special Meeting, September 6, 2017:

MOTION: To ACCEPT the Minutes of the Special Meeting of the Pension and
Retirement Board dated September 6, 2017 as presented.

E. Bowsza moved/King seconded/DISCUSSION: None.
VOTE: In Favor: Bowsza, King

Opposed: No one

Abstained: Burns, Neill

Minutes Approval/Special Meeting, September 26, 2017:

MOTION: To ACCEPT the Minutes of the Special Meeting of the Pension and
Retirement Board dated September 26, 2017 as presented.

E. Bowsza moved/King seconded/DISCUSSION: None.
VOTE: In Favor: Bowsza, King

Opposed: No one

Abstained: Burns, Neill
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3.

Public Comment:

Keith Yagaloff, 125 Depot Street: Mr. Yagaloff advised the Board he had noticed the
agenda for this meeting posted on the website, and saw the Executive Session identified
as being for “strategy and negotiations with respect to pending claims or pending
litigation.” Mr. Yagaloff noted he has been a town attorney and is familiar with the
definition of that term and wondered if the Town was being sued. He reviewed the
minutes of past meetings held last year to review public discussion and noticed that a lot
of people were coming in about pensions and wondered if the Town was engaged in
collective bargaining. Mr. Yagaloff then reviewed Town ordinances and found one
setting up the Pension Board which included members from the Board of Finance, and
saw the financial advisors were coming in but it didn’t mention anything about collective
bargaining. Mr. Yagaloff reported he then saw a second ordinance which created the
trust to invest the funds but no mention of collective bargaining. Mr. Yagaloff suggested
there was no mention of collective bargaining in either ordinance.

Mr. Yagaloff then reviewed the Charter, which created the Pension Board and the Town
Treasurer as administrator and also allowed appointment of a committee to do collective
bargaining.

Mr. Yagaloff suggested he hoped the Pension Board wouldn’t be dealing with collective
bargaining during the Executive Session included in this meeting, because collective
bargaining isn’t identified under the terms defined on the agenda. Mr. Yagaloff
suggested that when he sat on Pension Boards what’s happening here — the review of
investments and the fund update — is what he has done. If this Board does go into
Executive Session for collective bargaining it doesn’t fall under “pending claims or
pending litigation™.

Communications: None.

New Business/a. Introduction of New Members:

Elizabeth Bums and Frances Neill introduced themselves to the other members and
identified the agencies they represent. The Board welcomed their participation.

New Business/a. Pension Plan Investment Update — Webster:

Mr. Maglio and Mr. LeBreux, of Webster Private Bank, joined the Board. They
presented the Committee with a Summary of Investment Performance for the Town of
East Windsor DB Pension for the Period ending December 31, 2017 - — See Attachment
A. Mr. Maglio and Mr. LeBreux reported the beginning and closing valuations of the
plan and reviewed the activity throughout the period identified. Discussion continued
regarding current market conditions, both domestically and abroad. Mr. LeBreux
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reported the market is performing well; they will continue managing the portfolio as they
are presently as the current strategy has been working well.

5. New Business/c. Approval of Meeting Dates in 2018:

Interim Treasurer Carolus advised the Board members the dates proposed precede
Regular Board of Finance Meetings which are held on the third Wednesday

evenings. The Pension Committee Meetings are proposed to be held at 5:30 p.m. during
the quarters of April, July, and October

MOTION: To ACCEPT the Meeting dates for 2018 for the Pension Committee as
presented.

Bowsza moved/Burns seconded/DISCUSSION: Nothing additional
VOTE: In Favor: Unanimous (Bowsza/Burns/King/Neill)
No one opposed/No abstentions

6. 0Old Business: None.

7. Executive Session/a. Executive Session per CGS § 1-200 (6) (B) strategy and
negotiations with respect to pending claims or pending litigation...to include
Attorney Joshua Hawks-Ladds:

MOTION: To GO INTO EXECUTIVE SESSION at 6:45 p.m. Attending were
the following individuals: Board Members Edward Bowsza, Elizabeth

Burns, David King, and Frances Neill. Also attending was Town Counsel
Joshua Hawks-Ladds.

Bowsza moved/Neill seconded/DISCUSSION: None
VOTE: In Favor: Unanimous (Bowsza/Burns/King/Neill)
No one opposed/No abstentions

Interim Treasurer Carolus, the Recording Secretary, and other guests, vacated the room.

Let it be noted the Recording Secretary was advised the Board came out of Executive
Session at 7:19 p.m.

8. Adjournment:

MOTION: To ADJOURN this meeting at 7:20 p.m.

Burns moved/Bowsza seconded/VOTE: In Favor: Unanimous
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Respectfully submitted, / e
g 7 /

Peg Hoffman, Recording Sc/e/ %ﬁsmﬁ and Retirement Board

ATTACHMENT A: Summary of Investment Performance for the Town of East Windsor DB
Pension for the Period ending December 31, 2017.
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